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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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1| off o4 = 0| EH
E > ($109) ao® (109
1099)
2010 100 100 0.100 1.5 —1.400
2011 100 198 0.198 1.5 ~1.302
2012 100 296 0.296 1.5 ~1.204
2110 100 4.337 4.337 1.5 2.837
00 100 5,000 5.000 1.5 3.500
H 18.12 Sl E 100 0|AM 0EHR| = =0[|= O OfE S0{7= H| &, L E S U2 =N
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T 2 T 99
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0.01 0.02 0.04 0.06 0.08
XHAHE (5 0.01 108.81 54.07 12.20 —0.03 -4.08
0.02 65.93 31.20 4.49 -3.25 -5.69
0.04 15.48 3.26 -5.70 —7.82 -8.81
Note: Entries in & are NPVs in $billions. Entries for 8 = .02 correspond to net benefit numbers in &
18.1.
# 18.2= PIE0 HE NPVe| S 20 =LY
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et e ZEEC= AS Eo%lir 87t H2 dR0= sdllel MEF=2
%OMI" 10 ey o 2 M-S oo 7 2ot MhEkA S50 2 4E$E1
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Abgil 18.5 K|t ctzt
H 18.3 GHG &% 0| 7|
“NSHE” HHEFS o2t 1% =010
A EE S, OAT, mfsH E, S, OAT,  m|sH H| & o] =4
2010 50 430 0° 0 50 430 0° 0 0.65 —0.65
2020 55 460  0.5° 054 45 460 0.5° 043 0.83 ~-0.72
2030 62 490 1° 1.38 41 485 1° 1.11 1.07 ~-0.79
2040 73 520 1.5° 266 37 510 1.4° 2.13 1.36 -0.83
2050 85 550 2° 454 33 530 2° 3.63 1.75 -0.84
2060 90 580 2.3° 6.77 30 550 2° 5.81 2.23 ~1.27
2070 95 610 2.7° 9.91 27 550 2° 7.44 2.86 -0.38
2080 100 640 3° 1428 25 550 2° 9.52 3.66 1.10
2090 105 670 3.3° 2031 22 550 2° 12.18 4.69 3.44
2100 110 700 3.7° 2859 20 550 2° 15.60 6.00 7.00
2110 115 730 4° 39.93 18 550 2° 19.97 7.68 12.28
F O SHRlE JIJIE(N0Y E), StE ppm, ATtE SN2 SHE 2010, I:II , TIoH o, _dIE”O
CF"I $ 122 200749 SHE JI&E2Z 8 AOILH HHEE 240 E= U= DH‘E' GDP2 1%& =& &t
20104, MIAH GDP&= 201032 $650I M AIEGHH A g"é‘éﬁ’g% 2. 5%§ /\““o}: AHe=z DP‘*R&E}.
XI22E9 0 1°C &450il CHoll 0HE GDP2l 1.3%2| Mo M0l EMcH= A2 =HIUL.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.


5
HlEER 2 HAUEHE Y ARAUAE A
HE2|Ate] Ol & $500 $300
HE=2| 0|7 $200 $500
SR
X E=|Are| O & $550 $300
HE=2| Ol& $250 $500
H 18.5= Ol et €40l 2880l A1HE 7IMOEL = A2 E0 31 ULt
NEZ(AP S FHEHE 210 dF0 40| gle 820 {EE2 $2002
Olg= €1, MAE=2|At= $5002| Ol &= ¥=Ct dg{Lt ¥F0| €EHES St
BF0= EF2| 0|72 TELt 212t $50% S 7oLt
O|X| o|&=0| 5f2 =0 Chet Ak &HS Z=CH1 SHAL O] = XM A 2| ALZF
H| =8 2tA| 22 ZF0{0F otCH= XO|C} O] 3% XA 2[At= $3002] O| &=
I OHES2 $5002| O| 7= Y=L et O FE 4= S0l O L2
HEfZFEX] 2O E 2 Ao HeH2 gl MZ2o| Autvt a8l Autlt
=L} ol2{et 242 ArR A AFHOl MCH=E = E E[0 JUCHH o= 0=
M &=L
o DA HZ| Coasetheorem ESE4&Z2 flol EX2| U0 LAHGHA &1 26
SAMANE0| A28 0|S= Ploff g&= sttA, AARMAE0 HE X0
AN JAsIH0l 2AH B0l Xl 24E 2= = UlU= &F.
Copyright © 2013 Pearson Education, Inc. « Microeconomics ¢ Pindyck/Rubinfeld, 8e. 32 of 45


발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.
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발표자
프레젠테이션 노트
Because a sunk cost cannot be recovered, it should not influence the firm’s decisions.


= N = M=

ZICH0|3 18& 2 H= 2 MI(Exercises)UA #7, #9, #10 2 HIE 20|05t M=
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